
Washington State Washington State 
Economic OutlookEconomic Outlook

Northwest Economic Outlook SymposiumNorthwest Economic Outlook Symposium
November 15, 2002November 15, 2002

Bret BertolinBret Bertolin
Senior Economic ForecasterSenior Economic Forecaster
Office of the Forecast CouncilOffice of the Forecast Council
www.wa.gov/ofcwww.wa.gov/ofc



2001-02 Employment Growth2001-02 Employment Growth
December 2000 through September 2002December 2000 through September 2002
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High Tech Employment in High Tech Employment in 
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Key Washington Economic VariablesKey Washington Economic Variables

2000 2001 2002 2003 2004 2005

Wage and Salary Employment, %Ch 2.4 -0.6 -1.9 0.7 2.4 2.1

Manufacturing Employment, %Ch -3.0 -4.2 -8.6 -3.6 0.5 2.2

Construction Employment, %Ch 4.1 -3.0 -2.7 -0.2 1.3 3.3

Services Producing Employment, %Ch 3.1 0.2 -0.8 1.4 2.7 2.0

Unemployment Rate, Percent 5.2 6.4 7.2 7.3 6.8 6.4

Population, %Ch 1.2 1.3 1.1 1.0 1.1 1.3

Housing Permits, Thousands 39.0 38.3 39.9 38.4 40.5 39.7

Personal Income, %Ch 7.2 2.6 3.5 3.6 5.5 6.1
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Date of Forecast Forecast 
Change Legislation Total 

Change
GF-State 
Revenue

    September 2001 22,022

    November 2001 -779 -34 -813 21,209

   February 2002 -266 19 -247 20,962

   June 2002 85 93 178 21,140
September 2002 -34 0 -34 21,106

   Change Since 
September 2001 ($994) $78 ($916)

    Percent change -4.51% 0.35% -4.16%

Track Record for the 2001-03 Track Record for the 2001-03 
General Fund-State Cash ForecastGeneral Fund-State Cash Forecast


